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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

Annual Financial Statements - 2022

Statement of Financial Position

ASSETS

Non Current Assets

Property, Plant & Equipment
Long-term Financial Investments
Total Non Current Assets

Current Assets

Stock of Stationery & Consumables
Library Materials

Investment Fund

Trade Debtors

Sundry Debtors, Deposits and Pre-payments
Short-term Financial Investments
Interest Receivable

Foreign Currency Savings Accounts
Cash and Cash Equivalents

Total Current Assets

Total Assets

EQUITY

Stated Capital
Reserves

Total Equity

LIABILITIES

Non Current Liabilities

Staff Gratuity Payable

Total Non Current Liabilities

Current Liabilities

Sundry Creditors, Accrued Expenses & Provisions
Outstanding Claims

Premium Advances

Total Current Liabilities

Total Liabilities

Total Liabilities & Equity

Note
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The Accounting Policies and Notes to the Accounts form an integral part of these Financial Statements.
The Board of Directors is responsible for the preparation and presentation of these Financial Statements.
The Financial Statements were approved by the Board of Directors and signed on their behalf.

S C J Devendra
Chairman & Managing Director
11.04.2023

A A | Dilrukshi
Director

[Asat 31422022
Rs.

161,127,335.10

As at 31:12.2021
Rs.

163,785,512.19

8,210,419.12 408,210,419.12
159,337,754.22 571,995,931.31
782,707.14 713,107.14
39,527.50 39,527.50
1,474,826.41 516,041.16
17,774,415.29 5,107,330.72
6,441,401.78 6,571,114.54
4,660,927,881.2T  2,841,128,894.11
461,763,582.14 189,682,859.99
91,002,559.14 482,210.09
32,176,968.18 8,723,654.33

5,272,383,868.85

3,052,964,739.58

5,431,721,623.07  3,624,960,670.89
30,000,000.00 30,000,000.00
4,611,941,180.70  3,042,829,276.20
4,641,941,180.70  3,072,829,276.20
30,010,488.00 14,328,995.00
30,010,488.00 14,328,995.00
237,724,956.34 69,685,695.83
495,877,927.79 434,150,298.91
26,167,070.24 33,966,404.95
759,769,954.37 537,802,399.69
789,780,442.37 552,131,394.69

5,431,721,623.07

3,624,960,670.89

A A M Thassim
Director
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SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

Annual Financial Statements - 2022

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31st December

Revenue

Gross Written Premium

Net Change in Reserve for Unearned Premium

Gross Earned Premium
Revenue from Other Operations
Total Net Revenue from Operations

Other Income
Investment Income
Other Income

Total Net Revenue

Claims and Operating Expenses
Net Claims

Status Reports

Establishment Expenditure
Administrative Expenditure

Selling & Marketing Expenditure
Finance Charges

Net Claims and Operating Expenses

Profit/Loss Before Value Added Tax
VAT on Financial Services

Profit Before Income Tax

Income Tax

Net Profit/Loss for the year

Other Comprehensive Income

Total Comprehensive Income for the year

Note

1a

2]

w oo ~N>;

31.12.2022

31.12.2021

Rs.

435,561,803.61

Rs.

261,398,426.22

-3,662,948.02 -1,810,543.14
431,898,855.59 259,587,883.08
11,909,785.00 12,430,766.51
443,808,640.59 272,018,649.59
527,675,856.20 208,974,659.64
1,088,263,525.13 86,589,208.60
1,615,939,381.33 295,563,868.24

2,059,748,021.92

567,582,517.83

66,212,929.37 145,381,163.85
5,786,631.41 6,605,040.60
20,613,096.04 19,823,989.57
69,028,608.11 52,147,193.58
4,484,082.72 4,076,541.56
9,970,159.58 5,142,578.09
176,095,507.23 233,176,507.25
1,883,652,514.69 334,406,010.58
85,864,474.31 24,417,760.00
1,797,788,040.38 309,988,250.58
182,339,083.90 61,320,278.00
1,615,448,956.48 248,667,972.58
1,615,448,956.48 248,667,972.58
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SRl LANKA EXPORT CREDIT INSURANCE CORPORATION
Annual Financial Statements - 2022

Cash Flow statement for the Year ending 31st December 2022

Inflows from Operating Activities
Profit Before Taxation
Adjustments for Non - Cash Items

Depreciation

Provision for Gratuity

Provision for Claims

VAT on Financial Services
Unearned premium adjustment
Foreign Exchange gain

Operating Profit before Working Capital Changes
Decrease/(Increase) in Trade and Other Receivables
Decrease / (Increase) in Inventories

Increase/ (decrease) in Trade and Other Payables
Cash Generated from Operations

Claims Paid

Payment of VAT on FS

Income Tax Paid

Gratuity Paid

Special Levy Paid

Net Cash Flow from Operating Activities

Cash Flow from Investing Activities

Purchase of Fixed Assets

Transfer to Long/Short Term Investments
Transfer from Treasury Trust Fund

Transfers from/to Investment Fund

Net Cash Flow from Investing Activities

Net Increase/(Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the period

Cash & Cash Equivalents at the end of the period

Year Ending 31.12.2022

Rs.

Year Ending 31.12.2021

Rs.

1,797,788,040 309,988,251
13,584,600 11,937,890
18,525,745 2,080,420
66,212,929 145,381,164
85,864,474 24,417,760

3,662,948 1,810,543
-1,086,538,807 -85,890,156
899,099,930 409,725,872
473,075,056 2,211,230
69,600 379,124
13,415,768 26,107,288
412,539,506 437,665,266
-4,297,947 -6,304,649
-37,122,002 -23,153,694
-71,349,465 45,113,573
-2,844,252 -980,419
-50,000,000 -25,000,000
246,925,840 337,112,931
926,423 144,017
132,025,754 -333,251,879
0 0

0 483,543
132,952,177 -333,879,439
113,973,663 3,233,492
9,205,864 5,972,372
123,179,527 9,205,864
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Annual Financial Statements - 2022
Statement of Changes in Equity As At 31st December 2022

SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

Capital Contributed General Reserve Revaluation Reserve Investment Fund Unearned Premium Total
Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 01st January 2021 30,000,000.00 | 2,593,322,889.38 125,666,684.92 58,507,949.05 18,193,237.13 2,825690,760.48
Transferred from Revaluation Reserve 10,018,276.65 (10,018,276.65) -
Net Profit for the Year 2021 248,667,972.58 248,667,972.58
Transferred during the year 2021 21,660,000.00 1,810,543.14 23.470,543.14
Special Levy for 2021 (25,000,000.00) (25,000,000.00)
Balance as at 31st December 2021 30,000,000.00 | 2,827,009,138.61 137,308,408.27 58,507,049.05 20,003,780.27 3,072,829,276.20
Transferred from Revaluation Reserve 13,291,520.00 (13,291,520.00) -
Net Profit for the Year 2022 1,615,448 556.48 1,615,448 956.48
Transferred during the year 2022 3,662,948.02 3,662,948.02
Special Levy for 2022 (50,000,000.00) (50,000,000.00)
Balance as at 31st December 2022 30,000,000.00 4.405,749615.09 124,016,888.27 58,507,949.05 23,666,728.29 4,641,941 ,180.70




SRI LANKA EXPORT CREDIT INSURANCE CORPORATION

Annual Financial Statements - 2022

Notes to the Annual Financial Statements for 2022

Note

1 Gross Written Premium

Pre-shipment Credit Guarantee

Post Shipment Credit Guarantee

Export Performance Guarantee

Cost of Passage Guarantee (APARA)

Export Payments Insurance Policy (Seller's Risk)

(Increase)/Decrease in Unearned Premium
Gross Earned Premium

1a Unearned Premium
Export Payments Insurance Policies Gross Unearned Premium

Balance as at 1st January
Premium written during the year
Premium earned during the year
Balance as at 31st December

Credit Guarantee Gross Unearned Premium

Balance as at 1st January
Premium written during the year
Premium earned during the year
Balance as at 31st December

Total Reserve as at 31st December
Total Reserve as at 1st January
Net Change in Unearned Premium Reserve

2 Other operational Income

Guarantee, Policy, Administrative, Processing and BLL Fees
Bizinfo Income

3 Investment Income

Treasury Bills / Bonds

Call Deposit

SMIB Deposit

Debentures

US Dollar Fixed Deposits
US Dollar Savings

Euro Fixed Deposit
Dividends

LKR Fixed Deposit

Interest on Investment Fund

31.12,2022
Rs.

5,325,354.24
547,381.60
50,000.00
13,317,727.20
416,321,340.57

31.12.2021
Rs.

6,853,859.61
722,178.26
0.00
1,071,084.96
252,751,303.39

435,561,803.61
-3,662,948.02

261,398,426.22
-1,810,543.14

431,898,855.59

259,587,883.08

18,706,711.86
416,321,340.57
411,857,144.33

17,097,684.46
252,751,303.39
251,142,275.99

23,170,908.10

18,706,711.86

1,297,068.42 1,095,552.68
19,240,463.04 8,647,122.83
20,041,711.26 8,445,607.09
495,820.20 1,297,068.42
23,666,728.30 20,003,780.28
20,003,780.28 18,193,237.14
3,662,948.02 1,810,543.14
11,909,785.00 8,665,824.00

0.00

3,764,942.51

11,909,785.00

12,430,766.51

16,641,860.14 2,494,914.55
14,454,884.86 625,114.11
18,558.38 18,558.38

0.00 52,561,996.60
168,310,483.25 72,669,697.03
59,614.55 46,481.01
3,499,239.15 1,082,978.94
240,000.00 240,000.00
324,414,633.62 79,223,028.81
36,582.25 11,890.21
527,675,856.20 208,974,659.64
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